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Auditor's Report on Quarterly Standalone Financial Results and Standalone Year to Date Results of Swaika
Vanaspati Products Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To

Board of Directors of Swaika Vanaspati Products Limited

1

3.

We have audited the quarterly standalone financial results {‘the Statement’) of Swaika Vanaspati
Products Ltd. for the quarter ended 31% December 2019 , attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. Attention is drawn to the fact that the figures for the quarter ended
31" December 2019 and the corresponding quarter ended in the previous year as reported in the
Statement are the balancing figures between audited figures in respect of the full financial year and the
published year to date figures upto the end of the quarter of the relevant financial year. Also, the figures
up to the end of the first quarter had only been reviewed and not subjected to audit. The Statement has
been prepared con the basis of quarterly financial statements and which are the responsibility of the
Company’s management. Our responsibility is to express an opinion on the Statement based on our audit
of such standalone financial statements, which have been prepared in accordance with the recognition
and measurement principles laid down under Section 133 of the Companies Act, 2013 {‘the Act’) read
with rule 7 of the Companies {Accounts) Rules, 2014 and other accounting principles generally accepted
in India and in compliance with requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, except for the matter as described in the Basis for Qualified
Opinion paragraph.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
Statement is free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

Basis of Qualified Opinion

Refer Note No. 4 to Quarterly Result regarding non-accounting of gratuity liabifity amounting to Rs. 16.11
lacs, which is payable as per Memorandum of Settlement entered into with workers in an earlier year. The
same is not in accordance with Accounting Standard 15 — Employee Benefits. Had the above liability been
considered,
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4. In our opinion and to the best of our information and according to the explanations given to us, subject
to our observation stated in Para 3 above, the Statement:

(i}  is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements} Regulations, 2015 in this regard; and

W give a true and fair view of the net profit and other financial information for the quarter ended
31% December, 2019.

5. Emphasis of Matter
We draw attention to the following matter in the Notes to the quarterly result:

() Note no. 2 regarding balance of excise duty including on usages of minor oil and CENVAT
credit amounting to Rs. 163.03 lacs which is considered good of recovery by the
management for the reasons stated in the said note, although excise duty on Vanaspati has
been reduced to nil in an earlier year

(ii) Note no. 3 regarding non-provision of sales tax advances amounting to Rs. 21.75 lacs, which
are outstanding for long & subjudice and considered good of recovery by the management.

{iii) Disclosure of contingent liabilities in the financial statements are as stated by the
management. We are unable to comment on the adequacy of the same;

Our opinion is not modified in respect of these matters.

For AGARWAL ANUPRIYA & ASSOCIATES.
- Chartered Accountants
Firm Regn. No. 328646E

ot

© ANUPRIYA AGARWAL
Proprietor
Membership No. 328646E

Place: KOLKATA
Date: 27" day of January,2020
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER NINE MONTH ENDED 31ST DECEMBER 2019. .
Quarter Ended Nine Marith Year Ended
Ended
Sl.no. PARTICULARS 31.42.2019 | 30.09.2019 |31.12.2018| 31.12.2019 | 31.03.201¢
Unaudited Unaudited [Unaudited |Unaudited Audite
1. llncome from Operations :
a) Net Sales f Income from Operations {Net of Cess) ' - - 0.19 0.16 0.1
b) Other Operating Income - - - 2.21 -
Total income from Operations - ) - 0.19 2.37 0.1
2. |Expenditure :
a) Cost of materials consumed - - - - -
b) Purchase of Stock in trade - 0.17 - - 0.2
c) Change in Inventories of Finished Good, work in progress and Stock-in-Trade {0.31) 8.66 - 8.77 -
d) Employees cost 8.62 10.73 11.34 23.99 7.1
e) Depreciation 4.86 4.45 16.95 14.95 228
f) Other Expenditure 16.38 9.30 13.50 33.96 20.8
Total Expenses 29.54 33.31 41.79 81.67 60.7
3. E;?rf]l:i((hc-)gf) from Operations before other Income, finance costs & Exceplional (29.54) (33.31) (41.60) (79.30) (60.5
4, (Other Income 5.33 91.96 37.15 98.21 62.0
5 i)roﬁtl(Loss) from Ordinary Activities before finance costs & Exceptional items (3- (24.21) 58.65 (4.45) 18.91 1.4
B. |Finance Costs - - - - -
7. |Profit/(Loss) from Ordinary Activities before Exceptional ltems (5-6) (24.21) 58.65 (4.45) 18.91 1.4
8. |Exceptional items - - - - -
9. Profit!(Loss) from Ordinary Activities (7-8} (24.21) 58.65 {4.45) 18.91 1.4
10. |Tax expenses - - - - -
11. |Net Profit/(Loss) from Ordinary Activities after Tax before (9-10) ' (24.21) 58.65 {4.45) 18.91 1.4
12. |Extraordinary items (net of tax expense) - - - - -
13. |Net Profit /{Loss) for the period (11-12) (24.21) 58.65 (4.45) 18.91 1.4
14. |Paid up Equity Share Capital { Face value of Rs. 10/- each ) 399.43 399.43 399.43 399.43 399.4
15 Reserves excluding Revaluation Reserve as per Balance Sheet of previcus 299
" |accounting year
16. |Eamings Per Share (EPS) (not annualised) -Rs.
a) Basic and diluted EPS before Extracrdinary ltems {0.61} 1.47 (0.11) 0.47 0.4
a) Basic and diluted EPS after Extraordinary ltems {0.61) 1.47 {0.11) 0.47 0.
1 |The above results were reviewed by the Audit Committee and approved at the meeting of the Board of Directors of the Company held on 27th Janu:
1 |2020. and has been reviewed by Statutory Auditors as per Regulation 33 of the SEBI ( Listing Obligation and disclosure Requimments) Regulations, 201§
2 |Excise Duity Credit receivable including on usages of minor oil and modvat benefit, amounting to Rs. 163.06 Lacs was accounted for on accrual basis
an earlier year as receivable and included in advance and deposits. In the opinion of the management the same is recoverable by the company.
3 |Non provision of certain advances amounting to Rs. 21.75 Lacs which is due for settlement under Settlement of Dispute Act.
4 |Non -provision of gratuity liability amounting to Rs. 16.11 lacs - payable as per Memorandum of Settlement made with workers in the year 2005, which :
per the management would be accounted at the time of payment _/i?"’ﬁ";' PR
5 |The Statutory auditors have camied out a Limited review of the above financial results. /. -
6 |Previous Period / year figures have been regrouped / rearranged wherever required. |

For Swaika Vanaspati Products Limif

Place : Kolkata b

o

c\;& 72 %

Dated, The 27th day of January 2020. Dwecq




